Featamin ros

Fﬂ.-—ﬁﬂ--j '—1;I
- . {| LUCHETTI SURVEYS ;
Brenda Price PROFESSIONAL SUAVEYCRS |
Feaiv., TOBI Coaulip, Aew Sgseto P.O. BOX BO5 RAHCHOS & TADS, NM |} .
T L Dprw {51‘-15}?5!-3'933 5?5_51 .
W

Pa— - - M-
VAgLE OCUGE LUvAN ROA [] D& ertepsss Lot uf Lannd feing and Being sittate i Tann, Fieoa X 7““:"{‘1‘.
Vo' Vlevs ens aithiinn dhe oo Practila Crane; withian projecied Neclion N
300" EASEMENT OVER EX!STING RDAD hm‘lhf:f"l 23 Nartl, Keager 33 Fast, ML sle-soprfieal s pratri ) five, 20,
" ABLE DODGE LUJAR ROAD. FEd. 2551t dneing port of FExe 192, P00 200 P aed berng Trrer 2. Sap 9, Survey 2.
-.l:,n_"lfh' 1041 Tars £ cridery I'."-u"m.u*.urm'ur Nurvey, and boeig woere partivitherly
shverthed by wretes amed brsted s _folfuws: '
Hewinpig b a 1 4 iuch vehar Joaend from whenee o 1983 T3 f.tl
firuss Cap engemeni, heing Uorner = s P 23T P L
Peein N DI 307975, HRLTT feet,
Fhonee 800 30 67K 2703 feef e o NS wa SHI cappred reboar sl
Theae SO0 10 34710 1093 et 1 a NS s, A capped rebar set,
Thenee 3,30 39 327 13488 foet to a SMALS. a0, 300 vapped rebar sel.
Thopee 878347 3271 3401 feot ta u NALLS, no 3D capped rebar vt
Themee S04 S8 0176 33,79 feor to o NS, no, 5834 catprped relar set,
Thepes Noaf 33 0478 3725 foer to o NALLS. 8w 3030 capped roebar sl
Plraterr N 04 457 357F 1283 oot to a NALLS, no, 090 cappeed rebar sef,
Thonee VG742 2075 7737 feet taux NALLY. Ao LY/ ﬂlﬂf{ﬂd n-h:fr acl.
Thenee 5,29 30° 367K, F87.82 feol fo a puint fows whenee :'k.;\ﬁf....."n.“
ster. S48 suppid pelrr set far o wiliress coract hears X, 29 387 46 'H LA feot,
Theme V8T 110470 120,97 feot to o 1915 D NGO, Brass Lap Mepnenr.
hoine Commer 4, Fxe 192 P 2220F 1 .
Fhemer NSEK 8727700 3098 fout o a Joi3 U N (Rl () Brusx Ly Mrnrent,
heing Corner 1, Exe, 192 PO 22000, o
Fheaee X3 38 4670 41,31 feer s u poing jrom whence rr:"-. M. IH.
1 Welo SULI pyppeed reluer of for s seitness cornt Bucgpes NP9 157 HTTHL 280 feul,
Thepre Y. (9 137 37RO 8258 feet o n M3 I_N. e 30040 capped rohar wer,
L'ik"' Thonee S.71H 097 3270, T4.67 feef fo oo 3H freafe prippes fescaraced,
Viremer S.19 357 10710 6700 Joer fu e 34 frcly pripaes Sovand.
Themee V28 5270082 1183 feer e p XL, nen .iﬂ-'mz :'np,_m*:{ rehar s,
Thepey N4 30" ST 1247 fiect to rhe paivt easred pleter af hepiratng.
Fhiv Trovt of Lamd eonmin 29,408 sy. fi. or o™ aere, pure or Iy,

M 20 6000 ¥

EGEND
> @ iﬂ_‘i 8. G 1. 0. Briesy Cep Mot
15 ' o NALLY n;. ;f;.tafﬂl:;um:rd rebur sl
kel M ® A Fraih redar jonia
5.607 22 047 W 29,408 SQF Tl o e el e fad
Y or a el pend
O .67 S A C RE + u s r e or fnrnu‘rly e By
- & 20N BRIET
V1 —=- teitlo fouwe
s herard fence
o WEFT fURUC _
f —  fpprox. fne, 0f Jhood Ionnechine)

NsF

29'2CE

'-I'
. -4
#Eb’ & o
Hpo -
- a
Lo~ \ v
h‘ £ f E E
J'I': \ 3. S H {, Co
. »
A Uy 2, e .
""'---."_ ‘ . :_.5 ﬂ._ Mo - ::. || ' i
\Q N ~ E < 38 b
{: - ‘-u._. ﬂlll"ﬂ' B D ::l:
- . T, "\\ L m
Beuring Bruse N O e O
Hyzeremie af Fhis Surver wre hiwed oo cly RIS LS GLEL (L Brass l:'-u'r; Mounmmyits, 15'6 e LT
Arerraery % B2 157 B berwerss Crrners T and 3. wf Exreptione %2, PO 121 P} = o~ .,
witheror the Tion Puvhio Grone.
Reference
Lo USSR E Sorvey Pler Shwwrae TS50, 8I1E,, XML AN,
Supplemvcaioaf Flaf shawiag Privare Chie 8 Seetion
sithiz e Tous Puebla G, Fifed for Recard, Pabfie Senve Office,
_ Sontn Fo Ao Mexicn, duted 131571910
2. Plur af u Surver for = Rohimcon 1 Weighs™ dp Tan Soeveys,
it 321971
"\h'o T This phat Lt frernad Wit Seelivm 4 tof Hee g ﬂv{ s 1.1 .:;: 2.4 g
For . §ferimeie Pracedenes Xrgreap £ I }nrm.l____'_.-"_y_-- Z
SURVEYOR'S CERTIFICATE: - N
1 hereby cectifi e thiy play i baxed on an nemed fielld xneeey pedforamed by
sy ar #edee iy sugeevisian on QEDE/INAR qud i irne aud correct to thie best af my ;;r:_—__-’:_-ﬁ_——-f'__-"-_
Lwy uu'f.:-'ri'_';r N fﬂfnrirmrﬁ#u #ﬂdw Thrx _LHrl"r_l.' lin'.'.t'f:l-' 1592 prprcissr i .'"H{h"q'ﬂl"t'-!.!t‘ o 2 Ij." 40 A5 :
for bandd corvess ax edmpted b the New Vexdee Sote Boned for Professdenanl . o 4 f )
!.*ugiugﬂs unel Ligredd Servey g' C - ‘ ! . [ - N [ —
WL VCE KFVCIETTL ALY ua, S0 C e

S B A




HERRAS DE TADS TITLE COMPANY, INC. ESCRDW TRUST ACCOUNT
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Borrower: Brenda C. Price (SSN: 464-78-3153) Lender:  Peoples Bank

PO Box 1885 Peopies Bank - Albhuquerque E RIT
Taos, NM B7571 2153 Louislana NE Suite 1000 % ‘
Albuguerque, NM 87110 —
] e _ g Pos
Principal Arnount: $159,119.64 Interest Rate: 9.500% Date of Agreement: March 14, 2001

DESCRIPTION OF EXISTING INDEBTEDNESS. A Promissory Note dated January 12, 2001 in the amount of $160,000.00 between Brenda C. Price
whose address is PO Box 1885, Taos, NM 87571 AND Peoples Bank located at 1356 Pasec del Pueblo Sur, Taps, NM 87571. |

DESCH!PT!ON OF COLLATERAL. A Line~-oi-Credit Mortgage dated August 18, 18999 and recorded August 25, 1989 in Book M-218, Pages 21-886, .in
Tacs County, NM; a Modification of Moertgage dated September 14, 2000 and recorded September 15, 2000 in Book M-252, Pages 89-101, in Taos

County, NM; and a Modification of Morlgage dated January 12, 2001 and recorded January 16, 2001 in Book M-262, Pages 967-969, in Taos County,
NM.

DESCRIPTION OF CHANGE IN TERMS. To change the payment due date from the 12th day of each month to the 181h day of each month beginning

~ April 18, 2001 and extend the maturity date ffom Janu ary 12, 2006 fo January 18, 20086,

PROMISE TO PAY. Brenda C. Price ("Borrower") promises 1o pay to Pegpies Bank ("Lender"), or order, in fawful money of the United States of

-.?-'-'i'%l-"4.".".-'Amerit:'a, the principal ‘amount -of One Hundred Fifty -Nine Thousand One” Hundred Nineteen & 64/100 Dollars ($159,119.64), together with

interest at the rate of 9.500% per annum cn the unpald principal balance from March 14, 2001, until paid in fuil.

PAYMENT: Borrower will pay this loan on demand. Payment in full is due immediately upon Lender’s demand. If noe demand is made,
Boerrower will pay this loan in 57 regular payments of $1,683.68 each and one irreguiar last payment estimated at $131,333.34. Borrower's first
payment Is due April 18, 2001, and all subsequent paymentis are due on the same day of each month after that. Borrower’s final payment will
be due on January 18, 2006, and will be for all principal and all acerued interest not yet paid. Payments include principal and interest. interest
on this Agreement is computed on a 365/360 simple interest basis; that is, by applying the ratio of the annual Interest rate over a year of 360
days, multiplied by the outstanding principal balance, multiplied by the actual number of days the principal balance is outstanding. Borrower
will pay Lender at Lender's address shown above or at such other place as Lender may designate in writing.

PREPAYMENT; MINIMUM INTEREST CHARGE. In any event, even upon full prepayment of this Agreement, Borrower understands that Lender IS
entitled t© a minimum interest charge of $50.00. Other than Borrower's obligation to pay any minimum interest charge, Borrower may pay without
Penalty all or a portion of the amount owed earlier than it is due. Early payments will not, uniess agreed to by Lender in writing, relieve Borower of
' wwer's obligation to continue to make payments under the Payment schedule. Rather, early paymemnts will reduce the principal balance due and
) resuit in Borrower's making fewer payments. Borrower agrees not 1o send iLender payments marked “paid in full®, "without recourse”, or similar
language. H Barrower sends such a payment, Lender may accept it without losing any of Lendet's rights under this Agreement, and Borrower will
remain obfigated 1o pay any further amount owad to Lender. Al written communications concerning disputed amounts, including any check or other
payment instrument that indicates that the payment constitutes "payment in full’ of the amount owed or that is tendered with other conditions or
limitations or as full satisfaction of a disputed amount must be mailed or delivered 1o- Peopies Bank, Peoples Bank - Albuguergue, 2155 Louisiana NE

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, Lender, at its aption, may, if permitied under applicable law,
increase the interest rate on this Agreement 5.000 percentage points. The interest rate will not exceed the maximum rate permitted by applicable law.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Bomower fails 1o comply with or to perform any other term, obfigation, covenant or condition contained in this Agreement or in
any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement

between Lender and Borrower.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or an Borrower's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, gither now or at the time made or furnished or becomes false

or misleading at any time thereafter,

Death or Insolvency. The death of Borrower or the dissoiution or fermination of Borrower's existence as a going business, the insolvency of
Borrower, the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or Insolvency laws by or against Borrower.

Creditor or Forfeiture Proceedings. Commencement of toreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the [ndebtedness,
This includes a garnishment of any of Borrower’s accounts, including depasit accounts, with Lender, However, this Event of Default shall not
apply If there is a good faith dispute by Borrower as 1o the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Borrower gives Lender written notice of the creditor or jorfeiture proceeding and deposits with Lender monies or a surety hond
for the creditor or forfeiture pProceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the
cdisputa,

Evenis Affecting Guarantor.

Adverse Change. A material adverse change occurs in Bomower's financial condition, or Lender believes the prospect of payment or
rerformance of the indebledness is impaired.

'Tnsecurity. Lender in good faith believes itself insecure.

. Cure Provisions. | any defauit, other than a default in payment, is curable and if Borrower has not been given a notice of a breach of the same
provision of this Agreement within the preceding twelve (1 2) months, it may be cured (and no event of default will have occurred) if Borrower, after
receiving written notice from Lender demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
moere than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as scon as reasonably practical,

LENDER’S RIGHTS. Upon default. Lender mav declare the entire Unbaid princibal balance on this Agreement and all arcrise st e e s
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